Friedman

Friedman Industries, Incorporated Joins Russell 2000® and Russell 3000®
Indexes

June 30, 2025

e Supports Friedman’s increased visibility in the capital markets and potential for increased trading volume
* Follows the Company’s transfer to Nasdagq listing in April 2025
e Index inclusion effective June 30, 2025

LONGVIEW, Texas, June 30, 2025 (GLOBE NEWSWIRE) -- Friedman Industries, Incorporated (NASDAQ/GS: FRD), a leading
manufacturer and processor of steel products, today announced that it has been added as a member of the broad-market Russell
3000 ® Index as part of the 2025 reconstitution of Russell indexes. The Company’s inclusion is effective after the US market
opens on June 30, 2025 and continues for one year until consideration in the next reconstitution. “Inclusion in major indexes aligns
with our efforts to increase market visibility and attract more investor capital to support Friedman’s growth and long-term equity
value,” said Michael Taylor, President and Chief Executive Officer. “We took an important first step earlier this year by listing on
Nasdagq to enhance trading liquidity, increase institutional ownership, and improve capital inflows.”

Membership in the Russell 3000 ® Index means automatic inclusion in the small-cap Russell 2000 ® Index as well as the
appropriate growth and value style indexes. Russell indexes are widely used by investment managers and institutional investors
for index funds and as benchmarks for active investment strategies.

About Friedman Industries

Friedman Industries, Incorporated (“Company”), headquartered in Longview, Texas, is a manufacturer and processor of steel
products with operating plants in Hickman, Arkansas; Decatur, Alabama; East Chicago, Indiana; Granite City, lllinois; Sinton, Texas
and Lone Star, Texas. The Company has two reportable segments: flat-roll products and tubular products. The flat-roll product
segment consists of the operations in Hickman, Decatur, East Chicago, Granite City and Sinton where the Company processes
hot-rolled steel coils. The Hickman, East Chicago and Granite City facilities operate temper mills and corrective leveling cut-to-
length lines. The Sinton and Decatur facilities operate stretcher leveler cut-to-length lines. The tubular product segment consists of
the operations in Lone Star where the Company manufactures electric resistance welded pipe and distributes pipe through its
Texas Tubular Products division.

For more information, visit www.friedmanindustries.com .

About FTSE Russell, an LSEG Business

FTSE Russell is a global index leader that provides innovative benchmarking, analytics and data solutions for investors worldwide.
FTSE Russell calculates thousands of indexes that measure and benchmark markets and asset classes in more than 70
countries, covering 98% of the investable market globally. FTSE Russell index expertise and products are used extensively by
institutional and retail investors globally. Approximately $18.1 trillion is benchmarked to FTSE Russell indexes. Leading asset
owners, asset managers, ETF providers and investment banks choose FTSE Russell indexes to benchmark their investment
performance and create ETFs, structured products and index-based derivatives. A core set of universal principles guides FTSE
Russell index design and management: a transparent rules-based methodology is informed by independent committees of leading
market participants. FTSE Russell is focused on applying the highest industry standards in index design and governance and
embraces the IOSCO Principles. FTSE Russell is also focused on index innovation and customer partnerships as it seeks to
enhance the breadth, depth and reach of its offering.

FTSE Russell is wholly owned by London Stock Exchange Group.
For more information, visit ETSE Russell .
Cautionary Note Regarding Forward-Looking Statements

This news release contains forward-looking statements within the meaning of Section 27A of the Securities Act and Section 21E of
the Exchange Act, and such statements involve risk and uncertainty. Forward-looking statements include those preceded by,
followed by or including the words “will,” “expect,” “intended,” “anticipated,” “believe,” “project,” “forecast,” “propose,” “plan,”

“estimate,” “enable,” and similar expressions, including, for example, statements about our business strategy, our industry, our

future profitability, growth in the industry sectors we serve, our expectations, beliefs, plans, strategies, objectives, prospects and
assumptions, future production capacity and product quality. Forward-looking statements may be made by management orally or
in writing including, but not limited to, this news release.
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Forward-looking statements are not guarantees of future performance. These statements are based on management’s
expectations that involve a number of business risks and uncertainties, any of which could cause actual results to differ materially
from those expressed in or implied by the forward-looking statements. Although forward-looking statements reflect our current
beliefs, reliance should not be placed on forward-looking statements because they involve known and unknown risks, uncertainties
and other factors, which may cause our actual results, performance or achievements to differ materially from anticipated future
results, performance or achievements expressed or implied by such forward-looking statements.

Actual results and trends in the future may differ materially depending on a variety of factors including, but not limited to, changes
in the demand for and prices of the Company’s products, changes in government policy regarding steel, changes in the demand
for steel and steel products in general and the Company’s success in executing its internal operating plans, changes in and
availability of raw materials, our ability to satisfy our take or pay obligations under certain supply agreements, unplanned
shutdowns of our production facilities due to equipment failures or other issues, increased competition from alternative materials
and risks concerning innovation, new technologies, products and increasing customer requirements. Accordingly, undue reliance
should not be placed on our forward-looking statements. Such risks and uncertainty are also addressed in our Management’s
Discussion and Analysis of Financial Condition and Results of Operations and other sections of the Company’s filings with the
U.S. Securities and Exchange Commission (the “SEC”) under the Securities Act of 1933, as amended, and the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), including the Company’s Annual Report on Form 10-K and its other
Quarterly Reports on Form 10-Q. We undertake no obligation to publicly update or revise any forward-looking statement, whether
as a result of new information, future events, changed circumstances or otherwise, except to the extent law requires.

For further information, contact Alex LaRue, Chief Financial Officer — Secretary and Treasurer, at (903)758-3431.
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